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69V-50.001 Miscellaneous Charges.

Other than the items and charges properly included as part of the cash price as defined in Section 520.02(2), F.S., the following are the only charges permitted to be made by the retail installment seller. All authorized charges are permitted only to the extent they are actually paid, used, or disbursed for the purposes stated.

(1) Charges for taxes, prescribed by law, to the extent same are not included as part of the cash price.

(2) Charges for official fees as defined in Section 520.02(13), F.S., and charges for licenses and other fees prescribed by law.

(a) In order to support motor vehicle license charges and liens for perfecting any security interest in the collateral, the registration form provided by the Department of Motor Vehicles shall be maintained. In addition, the month of birth of the retail buyer must be shown on the face of the contract and the trade-in amount must be clearly described.

(b) Charges for documentary excise tax must be supported by attaching documentary stamps to the appropriate document and canceling or by paying the appropriate amount of tax directly to the Department of Revenue and maintaining documentation necessary to determine compliance.

(3) Charges for insurance purchased by the retail buyer to the extent such charges are not included as part of the finance charge as defined in Section 520.02(6), F.S. The type of such insurance shall be specifically noted on the contract. Vendors Single Interest Insurance (V.S.I.) coverage issued to a contract holder on a blanket form may also be written in addition to the buyer’s physical damage coverage, and a charge made to the buyer provided the contract contains a provision authorizing the contract holder to purchase the V.S.I. coverage. Should the contract holder purchase V.S.I. coverage at the time the contract is signed, the contract holder shall deliver or cause to be delivered to the buyer evidence of insurance at the time the contract is signed and the buyer shall receive a copy of the policy within thirty (30) days from the date the contract was signed.

(4) Charges for other benefits such as service agreements or warranties bargained for and purchased by the retail buyer to the extent said charges are supported in fact. The type of such benefits shall be specifically noted on the contract. The contract holder shall deliver or cause to be delivered to the buyer evidence of such benefits at the time the contract is signed and the buyer shall receive a copy of the policy within thirty (30) days from the date the contract was signed.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.02, 520.07 FS. History–New 8-26-75, Formerly 3-6.01, 3D-50.01, Amended 11-1-77, 4-22-84, Formerly 3D-50.01, Amended 7-10-96, 12-8-99, Formerly 3D-50.001.

69V-50.002 Excessive Charges, Correction.

If the sales finance company discovers that, as a result of an inadvertent clerical error or some other unintentional mistake, the finance charge to a buyer is in excess of the amount permitted, or that any other charges in the contract are excessive, it shall immediately notify the buyer in writing of such overcharge. The overcharge, plus any finance charge that may have been assessed thereon, shall be credited to the account balance, and the buyer shall be notified in writing of any reduction of contractual payments. Contracts paid in full containing excessive charges which were not previously given credit should be corrected by making a refund to the buyer.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.08 FS. History–New 8-26-75, Formerly 3-6.02, 3D-50.02, Amended 1-10-79, Formerly 3D-50.02, Amended 7-10-96, Formerly 3D-50.002.

69V-50.005 Insurance Cancellation.

When a retail installment contract is pre-paid and said contract contains a premium charge for credit life and/or accident and health insurance, and the holder is agent for the underwriting company, the act of prepayment will be considered to be an act of cancellation of the insurance in accordance with Rules and Regulations of the Office of Insurance Regulation.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.07, 520.09 FS. History–New 4-11-70, Amended 11-17-73, Formerly 3-6.05, 3D-50.05, Formerly 3D-50.05, 3D-50.005.

69V-50.007 Contracts for Purchase of Mobile Homes in Conjunction with Real Estate Transactions.

(1) When a mobile home or trailer is sold on a motor vehicle Retail installment sales contract, as defined by Section 520.02, F.S., and such sale is in conjunction with a sale of real property on an installment sales contract or agreement for deed, and the terms of such dual sale are combined into one (1) contract or agreement, no part of the terms of sale or the usual and customary closing cost in conjunction with the real estate sale contract shall be combined with the terms of sale and the closing cost permitted under Part I of Chapter 520, F.S., with regard to the motor vehicle sales contract. The terms and conditions of the sale and such closing cost in connection with the sale of the real property shall be itemized and separately stated; and the terms of sale and closing cost in connection with the sale of the mobile home or trailer shall be separately stated, except that the aforesaid terms and cost may be combined in order to arrive at a total cost or indebtedness.

(2) Nothing in subsection (1), above, shall prohibit the terms and costs pertaining to the sale of real estate from being on a separate real estate contract nor the terms and costs pertaining to the sale of a mobile home or trailer from being on a separate motor vehicle retail installment sales contract.

(3) The selling price plus closing cost and interest or finance charges on such transaction may be combined into one note and mortgage securing the total indebtedness, provided that the provisions of subsection (1), are complied with.

(4) It is the intent of this rule to assure that the closing cost and finance charges permitted under Part I of Chapter 520, F.S., shall be limited to or computed only on that portion of the contract terms as are directly related to the sale of a motor vehicle as defined by Section 520.02, F.S.

(5) Nothing in this rule shall be construed to avoid compliance by any seller with any other laws, state or federal, which may be applicable to such transactions.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.07, 520.08 FS. History–New 10-21-75, Formerly 3D-50.07, 3D-50.007.

69V-50.055 Application Procedure for Motor Vehicle Retail Installment Seller License.

Rulemaking Authority 520.03(2), 520.994(5) FS. Law Implemented 120.60(1), 520.03(2) FS. History–New 11-5-87, Amended 5-9-90, 11-11-90, 9-28-94, 8-9-95, 7-10-96, 9-29-96, 12-8-99, Formerly 3D-50.055, Repealed 12-20-07.

69V-50.058 Motor Vehicle Retail Installment Seller Branch Office License.

Rulemaking Authority 520.03(2), 520.994(5) FS. Law Implemented 120.60(1), 520.03(2) FS. History–New 11-11-90, Amended 8-9-95, 7-10-96, 9-29-96, 12-8-99, Formerly 3D-50.058, Repealed 12-20-07.

69V-50.070 Motor Vehicle Retail Installment Seller and Motor Vehicle Retail Installment Seller Branch Office License Renewal and Reactivation.

Rulemaking Authority 520.03(2), (3), 520.994(5) FS. Law Implemented 520.03(2), (3), 520.994(5) FS. History–New 11-5-87, Amended 11-11-90, 12-18-93, 9-29-96, 12-8-99, 12-25-00, Formerly 3D-50.070, Repealed 12-20-07.

69V-50.075 Prepaid Finance Charge.

Any fee designated as a loan processing fee, not to exceed $200.00, on a motor vehicle retail installment contract shall be treated as a prepaid finance charge and disclosed as such pursuant to Section 520.07(2)(b), F.S. The loan processing fee together with other finance charges assessed on a motor vehicle retail installment contract shall not exceed the finance charge limitation in Section 520.08, F.S. In the event that the buyer prepays the motor vehicle retail installment contract, the buyer shall receive a prorated refund of the loan processing fee as required by Section 520.09, F.S.; provided, however, in accordance with Section 520.085(1)(c), F.S., if the motor vehicle retail installment contract is a simple interest contract, no prorated refund is required.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.07, 520.08, 520.085, 520.09 FS. History–New 10-17-94, Amended 7-10-96, 12-25-00, Formerly 3D-50.075.

69V-50.080 Calculation of Finance Charge for Contracts Providing for Unequal or Irregular Installment Payments.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.08 FS. History–New 2-10-98, Formerly 3D-50.080, Repealed 1-18-21.

69V-50.085 Disclosures Required by Section 520.07(3), F.S.

The itemizations required by Section 520.07(3), F.S., may appear on a disclosure statement separate from all other materials, or it may be placed on the same document as the contract or other information so long as it is clearly and conspicuously segregated from everything else on the document. However, contracts will not be required to either repeat or include in the segregated written itemization required by Section 520.07(3), F.S., the disclosures of Section 520.07(3)(f), F.S., relating to the number of scheduled payments, the amount of each payment, and the date of the first payment, if such disclosures are placed on the same document as the contract and made in the contract in compliance with the federal Truth in Lending Act, 15 U.S.C. ss. 1601, et seq.

Rulemaking Authority 520.994(5) FS. Law Implemented 520.07(3) FS. History–New 11-25-99, Formerly 3D-50.085.
