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69V-45.005 Application Procedure for Title Loan Lender.

(1) Each person desiring to apply for licensure as a title loan lender shall submit the following to the Office of Financial Regulation:

(a) A completed Application for Title Loan Lender, Form OFR-TTL-101, effective 10/00, which is hereby incorporated by reference and available from the Office of Financial Regulation, 200 East Gaines Street, Tallahassee, Florida 32399-0375;

(b) The statutory, nonrefundable investigation fee required by section 537.004, F.S.;

(c) The statutory, nonrefundable application fee required by section 537.004, F.S.; and,
(d) The original bond, letter of credit, or certificate of deposit as required by section 537.005, F.S.

(2) Each ultimate equitable owner of 10% or greater interest and each director, general partner, and executive officer of an entity applying for licensure as a title loan lender, shall submit a completed fingerprint card and a Biographical Summary for Title Loan Lender, Form OFR-TLL-BIO-1, effective 10/00, to the Office of Financial Regulation. Form OFR-TLL-BIO-1 is hereby incorporated by reference and is available by mail from the Office of Financial Regulation, 200 East Gaines Street, Tallahassee, Florida 32399-0375.

(3) Request for Additional Information. Any request for additional information will be made by the Office of Financial Regulation within thirty (30) days after receipt of the application by the Office of Financial Regulation. The additional information must be received by the Office of Financial Regulation within forty-five (45) days from the date of the request. Failure to respond to the request within forty-five (45) days from the date of request shall be construed by the Office of Financial Regulation as grounds for denial for failure to complete the application, and the application shall be denied pursuant to section 120.60(1), F.S.

(4) Withdrawal of Application. An applicant may request withdrawal of an application prior to a determination of the application being made by the Office of Financial Regulation by submitting a written request that the application be withdrawn.

(5) Refunds. If the application is withdrawn or denied, the investigation fee and the application fee are nonrefundable.

(6) If one’s civil rights have been restored and the conviction did not directly relate to the title loan industry, the applicant shall provide evidence of restoration of civil rights. If one’s civil rights have been restored and the conviction is directly related to the title loan industry, the applicant shall provide evidence of restoration of civil rights and rehabilitation. Evidence of rehabilitation should include, but is not limited to, employment history and letters from probation officers and employers.

Rulemaking Authority 537.005, 537.016 FS. Law Implemented 537.004, 537.005 FS. History–New 10-1-00, Formerly 3D-45.005.

69V-45.010 Demonstrated Unworthiness Defined.

As used in section 537.006, F.S., the phrase “[h]aving demonstrated unworthiness . . . to transact the business of a title loan lender” shall include the following:

(1) Failing to demonstrate financial responsibility by having a credit history that reflects any of the following: unpaid liens, judgments, repossessions, foreclosures or an otherwise general history of non-payment of legal debts.

(2) Failing to demonstrate character or general fitness by having been convicted, found guilty, or pled nolo contendere, regardless of adjudication, of any crime involving fraud, dishonest dealing or any other act of moral turpitude. Moral turpitude involves duties owed by persons to society as well as acts contrary to justice, honesty, principle or good morals. This includes, but is not limited to, theft, extortion, use of the mail to obtain property under false pretenses, tax evasion, and the sale of (or intent to sell) controlled substances.

Rulemaking Authority 537.006, 537.016 FS. Law Implemented 537.006 FS. History–New 11-7-00, Formerly 3D-45.010.

69V-45.015 Title Loan Lender License Renewal and Reactivation.

(1) Each active title loan lender license will be renewed for the biennial period beginning October 1 of every even-numbered year, upon submission of the renewal fee and renewal notice to the Office of Financial Regulation, unless the license is renewed on the Office of Financial Regulation’s website. Form OFR-TLL-R (effective 10/00), Title Loan Lender License Renewal, is hereby incorporated by reference and available by mail from the Office of Financial Regulation, 200 East Gaines Street, Tallahassee, Florida 32399-0375.

(2) Failure to return the renewal notice and fee prior to October 1 of the renewal year shall automatically result in the license becoming inactive. The inactive license may be reactivated within six (6) months after becoming inactive upon payment of the nonrefundable renewal and reactivation fees as set by section 537.004, F.S., and return of the reactivation form.

(3) A license that is not reactivated within 6 months after becoming inactive may not be reactivated and shall automatically expire.
Rulemaking Authority 537.004, 537.016 FS. Law Implemented 537.004 FS. History–New 10-1-00, Formerly 3D-45.015.

69V-45.025 Documentation of Surety Bond, Letter of Credit, or Certificate of Deposit.

(1) The surety bond, letter of credit, or certificate of deposit required as a condition of licensure under section 537.005, F.S., shall be submitted to the Office of Financial Regulation with the application for licensure. The original shall be maintained by the Office of Financial Regulation. A copy of the surety bond shall be maintained at the principal place of business and made available to Office of Financial Regulation examiners upon request.

(2) In the event a licensee changes the issuer of the surety bond, letter of credit, certificate of deposit or the issuer of the surety bond cancels the bond, the licensee shall promptly inform the Office of Financial Regulation of such change in writing by U.S. certified mail and provide a new surety bond to the Office of Financial Regulation.

(3) Each surety bond shall be issued by a company authorized to do business in this state by the Office of Insurance Regulation.

Rulemaking Authority 537.016 FS. Law Implemented 537.005 FS. History–New 10-1-00, Formerly 3D-45.025.
