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69U-110.002 Definitions.

Rulemaking Authority 120.53(1)(b), 655.012(2) FS. Law Implemented 657.002, 657.008(2), 657.038(12) FS. History–New 7-25-66, Formerly 3-5.02, Amended 10-13-81, Formerly 3C-30.01, 3C-30.001, Amended 10-8-95, Formerly, 3C-110.002, Repealed 3-6-07.
69U-110.005 Application and Filing Fee.

Application for authority to organize and operate a credit union shall be made to OFR per Rule 69U-105.001 and Chapter 69U-105, Part I, F.A.C., and as follows:

(1) The organizers of the proposed credit union shall complete and file Form OFR-U-60, Application for Authority to Organize and Operate a Credit Union (revised 10/2006), which is hereby incorporated by reference and proposed bylaws on Form OFR-U-61, Model Credit Union Bylaws (revised 10/2006), which is hereby incorporated by reference. The original shall be submitted to OFR with a nonrefundable filing fee of $250. A copy of such documents shall be submitted to the National Credit Union Administration and a copy shall be retained by the organizers.

(2) Each proposed director, member of the supervisory committee, member of the credit committee, and executive officer shall complete the biographical report section only of Form OFR-U-10, Interagency Biographical and Financial Report (revised 6/2006) and Form OFR-U-10-A, Addendum to Form OFR-U-10 (revised 6/2006), which are hereby incorporated by reference. The original shall be submitted to OFR, a copy of such documents shall be submitted to the National Credit Union Administration, and a copy shall be retained by the organizers.

(3) Filing; Pre-filing meeting. OFR encourages that the applicant, including a member of the proposed board of directors, meet with staff of OFR to discuss the procedures and requirements for opening a new state financial institution prior to filing an application.

(4) All forms referenced in this rule may be obtained from the Office of Financial Regulation’s website (www.flofr.gov) or by mail by submitting a request to Office of Financial Regulation, Division of Financial Institutions, 200 East Gaines Street, Tallahassee, Florida 32399-0371.

Rulemaking Authority 655.012(2) FS. Law Implemented 657.005 FS. History–New 10-21-75, Amended 3-21-77, 10-13-81, Formerly 3C-30.02, 3C-30.002, Amended 10-8-95, Formerly 3C-110.005, Amended 3-6-07, 11-5-12.
69U-110.0061 Bylaws.

(1) New Credit Unions. Newly organized credit unions shall adopt bylaws in such form as provided by OFR, Form OFR-U-61, Model Credit Union Bylaws (revised 10/2006) which is hereby incorporated by reference, as their initial set of bylaws. The Model Credit Union Bylaws may be obtained from the OFR website (www.flofr.gov) or upon request.

(2) Amendments. All proposed bylaw amendments shall be submitted to OFR by filing Form OFR-U-61-A, Bylaw Amendment (revised 10/2006), which is hereby incorporated by reference. OFR shall approve or disapprove proposed bylaw amendments within 60 days after receipt of a complete application.

(3) To ensure compliance with Section 657.0061(1), F.S., a credit union that is proposing to expand its field of membership through a bylaw amendment must:

(a) Be operating in a safe and sound manner per paragraph 69U-100.948(2)(a), F.A.C., unless evidence is provided to show that a field of membership expansion will improve the financial condition of the credit union; and,
(b) Complete Form OFR-U-70, Field of Membership Expansion Questionnaire (effective 10/95, revised 10/2006), which is hereby incorporated by reference, when the expansion is geographic or increases the credit union’s potential field of membership by more than five percent; or 

(c) Provide to the OFR written notice of the number of potential new members if the field of membership expansion is non-geographic, and the resulting increase is five percent or less than the potential membership.

(4) Relocation. A credit union may change its principal place of doing business upon approval of OFR and filing an amendment on Form OFR-U-61-A, Bylaw Amendment, which is incorporated by reference in subsection (2), to its bylaws. The filing shall include appropriate and sufficient financial information as OFR may require to document the investment in fixed assets.

(5) Adoption of OFR Model Credit Union Bylaws. Any existing credit union may adopt the OFR Model Credit Union Bylaws contained in Form OFR-U-61, which is incorporated by reference in subsection (1), in whole or in part, without prior application or notice to the OFR. However, no credit union shall change its name, the address of its principal place of business, or its field of membership through this process. The credit union shall file its amended bylaws with OFR within 10 business days of such adoption.

(6) Restatement of Bylaws. Any existing credit union may administratively restate its bylaws for clarity correction of typographical errors, and to incorporate, all previously approved bylaw amendments without prior application or notice to the OFR. No additional changes to its bylaws are authorized through the bylaw restatement procedure. The credit union shall file its restated bylaws with OFR within 10 business days of such restatement.

(7) All forms referenced in this rule may be obtained from the Office of Financial Regulation’s website (www.flofr.gov) or by mail by submitting a request to Office of Financial Regulation, Division of Financial Institutions, 200 East Gaines Street, Tallahassee, Florida 32399-0371.

Rulemaking Authority 655.012(2) FS. Law Implemented 657.005, 657.0061, 657.008 FS. History–New 7-25-66, Formerly 3-5.10, 3D-10.05, Amended 10-21-75, Formerly 3D-10.06, Amended 10-13-81, Formerly 3C-30.06, 3C-30.006, Amended 10-8-95, Formerly 3C-110.0061, Amended 3-6-07.

69U-110.008 Branches.

(1) “Branch office” means any permanent location or mobile unit other than the principal place of business where membership services are provided by credit union staff.
(2) A credit union operating in a safe and sound manner in paragraph 69U-100.948(2)(a), F.A.C., may open a branch office or relocate branch offices previously established by providing prior written notification to OFR. The notification must specify the name and location of the branch office and effective date of the change. The branch office location and operations must comport with the credit union’s bylaws and authorized field of membership.
(3) Any additional investment in fixed assets related to a change in location or opening of a branch office may not exceed the statutory limits of investments in real estate and equipment without prior written approval of OFR.

(4) OFR shall be notified in writing within ten business days of the closing of an established branch office.

Rulemaking Authority 655.012(2) FS. Law Implemented 657.008, 657.042 FS. History–New 6-16-78, Amended 10-13-81, Formerly 3C-30.29, Amended 7-2-87, Formerly 3C-30.029, Amended 10-8-95, Formerly 3C-110.008, Amended 3-6-07, 9-11-18.

69U-110.021 Notification to OFR after Elections or Appointments.

(1) Within thirty (30) days from the date of election or appointment, each director shall file with OFR a signed copy of an oath of office.

(2) Within the 30 days following the annual meeting or any other meeting at which any director, officer, member of the supervisory or audit committee, member of the credit committee, or credit manager is elected or appointed, the credit union shall submit to the Office the names and residence addresses of the elected or appointed persons on Form OFR-U-21, Report of Officials, effective 02/2023, which is herein incorporated by reference and available at: http://www.flrules.org/Gateway/reference.asp?No=Ref-15196, and the OFR’s website, www.flofr.gov.
(3) Filings required by this rule shall be submitted to OFR by mail or email as follows:

Division of Financial Institutions 

Office of Financial Regulation 

200 East Gaines Street 

Tallahassee, Florida 32399-0371 

OFRFinancialInstitutions@flofr.gov.

Rulemaking Authority 655.012(2), 657.021 FS. Law Implemented 657.021 FS. History–New 7-24-66. Formerly 3-5.07, Amended 10-21-75, Formerly 3D-10.08, Amended 10-13-81, Formerly 3C-30.08, 3C-30.008, Amended 10-8-95, Formerly 3C-110.021, Amended 3-6-07, 7-27-15, 6-28-21, 2-16-23.
69U-110.0211 Liability and Bond Insurance.

The credit union shall maintain officer and director liability insurance and blanket bond insurance in such amounts and terms as required to maintain insurance of accounts by the National Credit Union Share Insurance Fund, as provided in 12 C.F.R. §§741.3(d) and 741.201(a) (1-1-2020 Edition), which are hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-13203 and the OFR’s website, www.flofr.gov. The liability and bond insurance shall provide, at a minimum, coverage for errors, omissions, negligence, fraud, and dishonesty by all employees, directors, officers, supervisory or audit committee members, and credit committee members. The credit union shall also maintain applicable insurance coverage with respect to all operations and activities.
Rulemaking Authority 655.012(2) FS. Law Implemented 657.021 FS. History–New 10-13-81, Formerly 3C-30.33, 3C-30.033, Amended 10-8-95, Formerly 3C-110.0211, Amended 3-6-07, 9-11-18, 6-28-21.

69U-110.0212 Policies.

The board of directors shall establish appropriate written policies and operating strategies to conduct prudent credit union operations based on the size, complexity, and financial condition of the credit union. Policies shall be reviewed and approved/reaffirmed per a schedule adopted by the Board, but no less than once every two years from the previous adoption or reaffirmation of each policy. The board is encouraged to consider published industry guidance provided by regulatory agencies in the development of policies, if available. The policies shall ensure that the credit union complies with all applicable state and federal requirements with respect to all operations and activities.

Rulemaking Authority 655.012 FS. Law Implemented 657.021 FS. History–New 3-6-07.

69U-110.026 Supervisory/Audit Committee; Audit.

(1) Audit Committee. In lieu of establishing a supervisory committee, a credit union may elect or appoint an audit committee in compliance with the following conditions:

(a) The credit union’s bylaws must be amended to provide for an audit committee, to set forth the membership of the audit committee, and to establish whether the members of the audit committee are appointed or elected to such position;

(b) Directors shall not perform or participate in any audits; and,
(c) If the membership of the audit committee consists entirely of directors of the credit union, then the annual audit to comply with Section 655.045, F.S., must be performed by a certified public accountant licensed to practice in the State of Florida. This does not prevent the credit union from hiring an internal auditor to perform periodic audits, however, these audits will not be accepted as compliance with the annual audit requirements of Section 655.045, F.S.

(2) The supervisory or audit committee of each state chartered credit union shall perform, or cause to be performed, an annual audit of the credit union in each calendar year and within 15 months of the previous audit. The complete audit, including all summaries, reports, drafts, work papers, and similar documents, shall be made available upon request to the OFR for examination, copying, and review at the credit union’s principal place of business. The annual audit shall be performed in such a manner as to ensure the maintenance of account insurance as required by Section 657.033(9), F.S., as provided in 12 C.F.R. §741.202 (1-1-2020 Edition), which is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-13204 and the OFR’s website, www.flofr.gov.

(3) Content, Submission and Review of Audit Reports. Within 90 days after the completion of the audit, and within 45 days of acceptance by the board of directors, the board of directors shall submit with the report or shall be included in the report the following to the OFR:
(a) The date or dates on which the audit was conducted and the completion date;

(b) A statement of condition as of the audit date;

(c) A statement of income and expense for the calendar period year-to-date;

(d) A statement describing the audit findings and recommendations; and,
(e) The credit union’s response to the audit findings and recommendations.

(4) OFR shall review each audit and, if it finds that the audit does not comprehensively address all relevant areas of concern or accurately reflect the condition of the credit union, OFR shall require an audit pursuant to section 655.045(3)(a), F.S.

Rulemaking Authority 655.012(2), 657.026(3)(a) FS. Law Implemented 655.045, 657.026, 657.033(9) FS. History–New 7-25-66, Formerly 3-5.08, Amended 10-21-75, Formerly 3D-10.10, Amended 10-13-81, Formerly 3C-30.10, 3C-30.010, Amended 10-8-95, Formerly 3C-110.026, Amended 3-6-07, 6-28-21.

69U-110.031 Powers.

(1) Definitions. As used in Chapter 69U-110, F.A.C., and the Financial Institutions Codes, Title 60, F.A.C., as applicable to credit unions, and unless the context otherwise indicates a different meaning was intended, the term:

(a) “General Powers” means the same powers as an individual to do all things necessary, convenient, or useful to carry out its business and affairs as a financial institution, consistent with the Financial Institutions Codes, in providing financial services and benefits to its members.

(b) “Incidental Powers” means those powers necessary to conduct business activities that may only indirectly or coincidentally benefit or serve the credit union’s members, mission, or business, or are the functional equivalent or logical outgrowth of activities that are part of the mission or business of credit unions and involves risks similar in nature to those already assumed as part of the business of credit unions.

(2) General Powers Activities. Credit unions are authorized to engage in those general powers activities to provide financial services and benefits to their members without prior approval of the OFR, unless such approval is otherwise specifically required by law or is necessary to achieve competitive equality per Section 655.061, F.S. The following general power activity is so authorized for competitive equality:

Credit unions may serve as a United States Treasury Department tax and loan depository, a depository of Federal taxes, and a financial agent of the United States Government, in accordance with 12 C.F.R. §701.37 (1-1-2020 Edition), which is hereby incorporated by reference and available at http://www.flrules.org/Gateway/reference.asp?No=Ref-13205 and the OFR’s website, www.flofr.gov.

(3) Incidental Powers Activities. Credit unions are authorized to engage in such incidental powers activities as authorized by law or approved by the OFR. The following category of activities is pre-approved as incidental to carrying on credit union business: Trustee or custodial services.
Trustee or custodial services are services in which the credit union is authorized to act under any written trust instrument or custodial agreement created or organized in the United States and forming part of a tax-advantaged savings plan, as authorized under the Internal Revenue Code. These services may include acting as a trustee or custodian for member retirement, education and health savings accounts.

Rulemaking Authority 655.012(2) FS. Law Implemented 655.061, 657.031, 657.042 FS. History–New 3-6-07, Amended 9-11-18, 6-28-21.

69U-110.038 Applications for Credit.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 657.038(12) FS. History–New 7-25-66, Formerly 3-5.01, Amended 10-21-75, Formerly 3D-10.11, Amended 10-13-81, Formerly 3C-30.11, 3C-30.011, Amended 10-8-95, Formerly 3C-110.038, Repealed 3-6-07.
69U-110.0381 Loans Secured by Real Estate.

The board of directors shall adopt and maintain written policies that establish appropriate limits and standards for loans that are secured by liens on or interests in real estate. Real estate lending policies must be: consistent with safe and sound industry practices; appropriate for the size of the credit union and scope of its operations; and reviewed and approved by the board of directors in accordance with Rule 69U-110.0212, F.A.C. The lending policies must establish: loan portfolio diversification standards; prudent underwriting standards; loan administration procedures for the credit union’s real estate portfolio; and documentation, approval, and reporting requirements to monitor compliance with the credit union's real estate lending policies.
Rulemaking Authority 655.012(2), 657.038(5), (11) FS. Law Implemented 655.60, 657.038(5), (11) FS. History–New 7-25-66, Amended 10-26-67, 3-9-70, Formerly 3-5.01, Amended 10-21-75, Formerly 3D-10.13, Amended 10-13-81, Formerly 3C-30.13, 3C-30.013, Amended 10-8-95, Formerly 3C-110.0381, Amended 3-6-07.

69U-110.0382 Credit Cards.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 655.954(1), 657.031(27), 657.038 FS. History–New 2-1-78, Amended 10-13-81, Formerly 3C-30.28, 3C-30.028, Amended 10-8-95, Formerly 3C-110.0382, Repealed 3-6-07.
69U-110.042 Investments.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 657.042(2), (6) FS. History–New 10-13-81, Amended 12-16-85, Formerly 3C-30.34, 3C-30.034, Amended 10-8-95, Formerly 3C-110.042, Repealed 3-6-07.
69U-110.043 Reserves.

(1) Allowance for Loan Losses. The board of directors must establish procedures to verify that the allowance for loan losses account methodology is valid and conforms to generally accepted accounting principles and supervisory guidance. At a minimum, the board shall require an annual review through the annual audit or otherwise, by an independent party, as to the validity of, conformance to, and effectiveness of the established methodology and allowances.
(2) All loan and negative balance share or deposit balances charged-off shall be reported to the board of directors in accordance with a policy adopted by the board wherein parameters are set when to report individual amounts or aggregate amounts by classification, or both. The report shall be approved by the board.
Rulemaking Authority 655.012(2) FS. Law Implemented 655.044, 657.043 FS. History–New 10-13-81, Formerly 3C-30.32, 3C-30.032, Amended 10-8-95, Formerly 3C-110.043, Amended 3-6-07.

69U-110.0431 Depletion of Regular Reserves.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 657.043(3) FS. History–New 2-4-85, Formerly 3C-30.38, 3C-30.038, Amended 10-8-95, Formerly 3C-110.0431, Repealed 3-6-07.
69U-110.0432 Equity Plan Requirements.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 657.043(8) FS. History–New 10-8-95, Formerly 3C-110.0432, Repealed 3-6-07.
69U-110.044 Accounting Practices.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 655.044(1) FS. History–New 2-4-85, Formerly 3C-30.40, 3C-30.040, Amended 10-8-95, Formerly 3C-110.044, Repealed 3-6-07.
69U-110.045 Reports to OFR.

As used in this rule chapter, “NCUA 5300” means the quarterly Call Report prepared and filed with the National Credit Union Administration (NCUA) as required by 12 C.F.R. §741.6. Each credit union shall electronically file an accurate and complete NCUA 5300 for OFR validation by submitting the report through the NCUA system on a quarterly basis. The NCUA 5300 shall reflect the credit union’s condition as of the close of business on March 31, June 30, September 30, and December 31. Each credit union shall file its quarterly NCUA 5300 in accordance with the deadline established pursuant to 12 C.F.R. §741.6 and the OFR shall not levy an administrative fine under Section 655.045(2)(a) or (b), F.S., unless the NCUA 5300 is filed after such deadline. Each credit union shall also electronically file the credit union profile report (“Credit Union Profile”) as required by 12 C.F.R. §741.6 in order to maintain insurance of accounts by the National Credit Union Share Insurance Fund.

Rulemaking Authority 655.012(2) FS. Law Implemented 655.045 FS. History–New 10-31-81, Formerly 3C-30.31, 3C-30.031, Amended 10-8-95, 3-20-02, Formerly 3C-110.045, Amended 3-6-07, 1-9-17.

69U-110.050 Currency Reporting Compliance Requirements.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 655.50, 657.021(7) FS. History–New 2-24-88, Formerly 3C-30.041, Amended 10-8-95, Formerly 3C-110.050, Repealed 3-6-07.
69U-110.053 Credit Union Assessments.

(1) Each state credit union shall pay to OFR a semiannual assessment computed on total assets as shown on the NCUA 5300 of the credit union as of the last business day in June and the last business day in December of each year. In the event that a NCUA 5300 is amended, and such amendment results in a change in consolidated total assets, the semiannual assessment shall be computed on the adjusted total assets reported in the amended NCUA 5300 only if such amended report is filed no later than July 31 and January 31 of the current assessment period. No adjustment will be made for amended reports filed after this date.

(2) The semiannual assessment shall be computed on the following schedule:

	Total Assets
	Base
	Plus
	of Assets Over

	Over
	But Not Over
	
	
	

	$0 
	$500,000 
	$50.00 
	0 
	$0 

	$500,000 
	$150,000,000 
	$50.00 
	0.000135 
	$500,000 

	$150,000,000 
	$300,000,000 
	$20,232.50 
	0.000105 
	$150,000,000 

	$300,000,000 
	$750,000,000 
	$35,982.50 
	0.000080 
	$300,000,000 

	$750,000,000 
	$1,000,000,000 
	$71,982.50 
	0.000050 
	$750,000,000 

	$1,000,000,000 
	$1,500,000,000 
	$84,482.50 
	0.000045 
	$1,000,000,000 

	$1,500,000,000 
	$2,000,000,000 
	$106,982.50 
	0.000040 
	$1,500,000,000 

	$2,000,000,000 
	
	$126,982.50 
	0.000035 
	$2,000,000,000 


(3) Payment of the semiannual assessment, if mailed, must be received by the OFR no later than January 31 and July 31 of each year. The timeliness of the payment is determined by the date the OFR receives the payment rather than the date of the mailing postmark. Payment of the semiannual assessment, if made via wire transfer or an automated clearinghouse (ACH), must be transmittted (and reflect a transmittal date of) no later than January 31 and July 31 of each year in order to be timely.
(4) The OFR may levy a late payment penalty of up to $100.00 per day or part thereof for each day that a semiannual assessment payment is past due, unless it is excused for good cause, including isolated clerical and other minor errors. For intentional late payment of a semiannual assessment, the OFR shall levy an administrative fine of up to $1,000.00 per day for each day that a semiannual assessment payment is past due.

Rulemaking Authority 655.012(2), 657.053 FS. Law Implemented 655.047(2), 657.053 FS. History–New 8-18-96, Amended 3-11-02, Formerly 3C-110.053, Amended 1-9-17.

69U-110.062 Capitalization Criteria for Conservatorship or Involuntary Liquidation Actions.

The office may take action to have a credit union placed into a conservatorship or involuntary liquidation upon finding that, among other reasons, the credit union is significantly undercapitalized or undercapitalized, and has no reasonable prospect of becoming adequately capitalized. The criteria for such determination of capitalization shall be as defined in the net worth categories contained in 12 U.S.C. §1790d(c) (2018), http://www.flrules.org/Gateway/reference.asp?No=Ref-13206, and 12 C.F.R. Part 702 (1-1-2020 Edition), http://www.flrules.org/Gateway/reference.asp?No=Ref-13207, which are incorporated by reference. This material is also available on the OFR’s website, www.flofr.gov.
Rulemaking Authority 655.012(2), 657.062(1)(c), 657.063(1) FS. Law Implemented 657.062, 657.063 FS. History–New 3-6-07, Amended 6-28-21.

69U-110.063 Credit Unions Liquidation Certificate and Maintenance of Records.

(1) Upon completion of voluntary or involuntary liquidation proceedings of a credit union, the liquidator shall file with OFR a Certificate of Dissolution. The Certificate of Dissolution is Form OFR-U-69, (revised 3/2003), which is incorporated herein by reference and which may be obtained without cost by contacting OFR. OFR may then appoint a custodian of the books and records of the dissolved credit union. Books and records shall immediately thereafter be delivered to the custodian by the liquidator or the board of directors.

(2) OFR shall appoint as custodian the National Credit Union Administration to keep and maintain the books and records of such dissolved credit union.

(3) The custodian shall maintain such books and records in a safe and reasonable manner and as prescribed by Section 655.91, F.S. Such books and records shall not be destroyed without the prior written approval of OFR. OFR reserves the right to demand delivery of such books and records at any time.

Rulemaking Authority 655.012(2) FS. Law Implemented 655.057, 657.062, 657.063, 657.064 FS. History–New 11-7-84, Formerly 3C-30.39, Amended 1-25-87, Formerly 3C-30.039, Amended 10-8-95, Formerly 3C-110.063, Amended 3-6-07, 6-28-21.

69U-110.065 Merger.

In conjunction with the requirements of Section 657.065, F.S., if the proposed surviving credit union is state chartered, it shall submit a nonrefundable application fee of $500 to OFR, along with an Application for Approval of Merger on Form OFR-U-64, (revised 10/2006), which is hereby incorporated by reference. Form OFR-U-64 may be obtained from the Office of Financial Regulation’s website (www.flofr.gov) or by mail by submitting a request to Office of Financial Regulation, Division of Financial Institutions, 200 East Gaines Street, Tallahassee, Florida 32399-0371. If the proposed surviving credit union is federally chartered, the credit union shall submit a copy of the federal merger application to OFR. The Credit union shall notify OFR, NCUA and other regulatory agencies, as applicable, upon consummation of the merger.
Rulemaking Authority 655.012(2) FS. Law Implemented 657.065 FS. History–New 7-25-66, Formerly 3-5.12, Amended 10-21-75, Formerly 3D-10.23, Amended 10-13-81, Formerly 3C-30.23, 3C-30.023, Amended 10-8-95, Formerly 3C-110.065, Amended 3-6-07.

69U-110.066 Conversion.

The following process shall be followed for conversion from a federal credit union to a state credit union and vice versa:

(1) The directors of a converting federal credit union shall complete and file the following with OFR:

(a) Form OFR-U-67, Application To Convert A Federal Credit Union To A Florida Credit Union, (revised 10/2006), which is hereby incorporated by reference, and proposed bylaws on Form OFR-U-61, Model Credit Union Bylaws (revised 10/2006), which is hereby incorporated by reference, copies of which shall be submitted to the National Credit Union Administration and copies of which shall be retained by the directors.

(b) A copy of the minutes of the meeting of directors approving the conversion and a copy of the minutes of the meeting of the membership approving the conversion. These minutes shall indicate compliance with Section 657.066, F.S.

(c) OFR shall be authorized to conduct an examination of the applicant federal credit union prior to conversion.

(2) The directors of a converting state credit union shall notify OFR and the National Credit Union Administration of the:

(a) Action of the board of directors proposing the conversion;

(b) Action of the membership on the question of conversion; and,
(c) Effective date of the conversion.

(3) All forms referenced in this rule may be obtained from the Office of Financial Regulation’s website (www.flofr.gov) or by mail by submitting a request to Office of Financial Regulation, Division of Financial Institutions, 200 East Gaines Street, Tallahassee, Florida 32399-0371.
Rulemaking Authority 655.012(2) FS. Law Implemented 657.066 FS. History–New 10-13-81, Formerly 3C-30.37, 3C-30.037, Amended 10-8-95, Formerly 3C-110.066, Amended 3-6-07.

69U-110.068 Central Credit Unions.

Rulemaking Authority 120.53(1)(b), 655.012(3) FS. Law Implemented 657.068(2)(d), (e) FS. History–New 10-13-81, Formerly 3C-30.36, 3C-30.036, Amended 10-8-95, Formerly 3C-110.068, Repealed 3-6-07.
