CHAPTER 69O-185

MORTGAGE GUARANTY INSURANCE

69O-185.001 
Subject of Insurance Defined

69O-185.002 
Subject of Insurance Includes

69O-185.004 
Reinsurance

69O-185.005 
Advertisement of Mortgage Insurance (Repealed)
69O-185.007 
Insurer to Maintain and File Records (Repealed)
69O-185.001 Subject of Insurance Defined.

The term “subject of insurance” as used in chapter 635, F.S., is hereby interpreted to mean a borrower’s promise to pay the debt secured by a mortgage or the aggregate of such borrower’s promises to pay a series of debts secured by one or more mortgages on one or more parcels of real property.

Rulemaking Authority 635.081 FS. Law Implemented 635.011, 635.031 FS. History–New 12-24-74, Formerly 4-2.01, 4-2.001, 4-185.001.

69O-185.002 Subject of Insurance Includes.

The “subject of insurance” shall include, but not be limited to, an individual, corporation, partnership, association, or other firm, including developers, contractors or any individual, partnership, corporation or firm engaged in the construction of homes, financing the purchase of real property or lending money upon the security of a mortgage thereon, or engaged in the purchasing or selling of real property for speculation. The 10% limitation in section 635.031(1), F.S., shall apply as to the “subject of insurance” and not to a specific parcel of real property.

Rulemaking Authority 635.081 FS. Law Implemented 635.031(1) FS. History–New 12-24-74, Formerly 4-2.02, 4-2.002, 4-185.002.

69O-185.004 Reinsurance.

The provisions of section 635.041, F.S., shall not be deemed to prevent a company from reinsuring any of its mortgage underwritings, but rather is intended to relate only to retained risks.

Rulemaking Authority 635.081 FS. Law Implemented 635.041 FS. History–New 12-24-74, Amended 4-17-84, Formerly 4-2.08, 4-2.008, 4-185.004.

69O-185.005 Advertisement of Mortgage Insurance.

Rulemaking Authority 635.081 FS. Law Implemented 635.071 FS. History–New 12-24-74, Formerly 4-2.09, 4-2.009, 4-185.005, Repealed 1-28-13.
69O-185.007 Insurer to Maintain and File Records.

Rulemaking Authority 635.081 FS. Law Implemented 635.071(2) FS. History–New 12-24-74, Amended 4-17-84, 4-30-86, Formerly 4-2.11, 4-2.011, 4-185.007, Repealed 7-30-17.
