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5P-10.001 Definitions.

For the purposes of this chapter, the definitions in Section 500.81, F.S. and the following shall apply:

(1) Applicant means a for-profit entity, including a convenience store or a fueling station, or a not-for-profit entity, such as a sole proprietorship, partnership, limited liability company, corporation, cooperative, nonprofit organization, nonprofit community development entity, or private university.

(2) Contractor means a nonprofit organization or Florida-based, federally certified community development financial institution that meets the qualifications provided in Rule 5P-10.002, F.A.C., and enters into a contract with the department.

(3) Financially Sound means the ability to assume full financial risk for loans made under this initiative and having sufficient funds to pay debts and all obligations.

(4) Healthy Food Financing means coordinating the use of grants from any source, federal, state, and private loans from a governmental entity or institutions regulated by a governmental entity, federal tax credits, and other types of financial assistance for the construction, rehabilitation, or expansion of independent grocery stores, supermarkets, community facilities, or other structures to increase access to fresh produce and other nutritious food in underserved communities.

(5) Nonprofit means an organization exempt from income tax under 26 U.S.C. §501(c)(3) of the Internal Revenue Code.

(6) Unused Funds means funds that have never been issued in the form of a loan, have not been leveraged with other resources for the issuance of a loan, or have not been obligated to a qualified project.
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5P-10.002 Contractor Eligibility and Contract Periods.

(1) Through competitive bidding pursuant to Chapter 287, F.S., the department will contract with an eligible entity (i.e., Contractor) to administer the Healthy Food Financing Initiative program in accordance with Section 500.81(3)(b)1., F.S. and the criteria set forth in this chapter.

(2) The Contractor must be a:

(a) Financially Sound Nonprofit with at least ten (10) years of experience in offering financing for other Nonprofits, community development organizations, or public-serving for-profit projects and at least two (2) years of experience offering financing for projects designed to increase accessibility to healthy foods in low-income or underserved communities; and,
(b) Florida-based federally certified Community Development Financial Institution able to demonstrate the requirements listed in Sections 500.81(3)(a)1.-4., F.S.

(3) Contract periods and renewals shall be determined as funds are appropriated by the Legislature from the state’s General Revenue Fund for the purpose of this program.
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5P-10.003 Management of Program Funds and Reporting.

(1) Program funds shall be granted to the contractor to create a revolving loan fund for the purpose of financing projects during the term of the contract.

(2) The Contractor is authorized to make loans with terms that are amortized for a period in excess of seven (7) years.

(3) The Contractor must report to the department quarterly on the projects funded, the geographic distribution of the projects, the costs of the program, and the outcomes including the number and types of jobs created with a final report due June 30, 2023.

(4) Should the Office of Program Policy Analysis and Government Accountability find the program to be unsuccessful during its review at the end of the initial seven (7) year term of the program, the Contractor must return any unused funds by that time to the department to be reverted back to the state’s General Revenue Fund.

(5) The amount of unused funds to be returned shall be determined by the content of the Contractor’s final report. The department shall invoice the Contractor for all unused funds at the end of the contract period.
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5P-10.004 Applicant Qualifications and Project Eligibility Criteria.

(1) Three (3) Applicants will be selected for project financing.

(2) Applicants shall submit a proposal that meets the minimum qualifications specified in Sections 500.81(5)(a)-(c), F.S., to be eligible for project financing through the Contractor.

(3) Proposals are accepted on a continuous basis and shall be submitted via email or mail to the Contractor identified at http://www.FreshFromFlorida.com/HFFI.

(4) Projects selected by the Contractor for financing must meet the minimum qualifications specified in Sections 500.81(6)-(7), F.S.

(a) Should an applicant propose a project within 1,000 feet of an established independent grocery store, independent supermarket, convenience store or other community facility relevant to the applicant’s project, the contractor must provide a right of first refusal to the existing entity for such project.

(b) The 1,000 feet radius shall be measured as the shortest straight line distance from the property line of the existing entity to the property line of the proposed project location.
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