60S-5.002 Statements of Policy.

(1) It shall be the responsibility of the Administrator to manage the system trust funds and accounts in accordance with applicable laws and sound actuarial principles.

(2) The use of any procedure, methodology, or assumptions the effect of which would be to transfer to future taxpayers any portion of the costs which may reasonably have been expected to be paid by the current taxpayers shall be prohibited.

Specific Authority 121.031 FS. Law Implemented 121.031, 112.61 FS. History–New 1-1-72, Amended 11-6-84, Formerly 22B-5.02, 22B-5.002.

