60S-4.009 Benefits Payable After Termination.

(1) A member whose employment is terminated for any reason other than death or retirement shall be eligible for benefits upon proper application to the Division, subject to the following provisions:

(a) If he was not vested at the time of his termination he shall be entitled to a refund of his accumulated contributions; or

(b) If he was vested at the time of his termination he may elect to receive:

1. A refund of his accumulated contributions; or

2. A deferred monthly benefit which shall commence on his normal or early retirement date based on his average final compensation and creditable service as of his date of termination and computed in accordance with Rule 60S-4.004, 60S-4.005, or 60S-4.006, F.A.C., and shall receive benefits in accordance with Rule 60S-4.010, F.A.C.

(2) If a retired member has elected to receive the retirement benefit payable to him under Option 1 and dies without having received in benefit payments an amount equal to his accumulated contributions, his designated beneficiary shall be entitled to an amount equal to the excess, if any, of the member’s accumulated contributions over the total benefit payments made to the member prior to his date of death.

(3) In order to receive a refund of contributions under the Florida Retirement System, a member must terminate all employment relationships as provided in the definition of termination in Rule 60S-6.001, F.A.C., and submit a request for refund (Form FRS-M81) to the Administrator through his employer, containing a certification by his employer of his termination of employment. By obtaining a refund of contributions a member waives all rights under the Florida Retirement System to the service credit represented by the refunded contributions, except the right to purchase his prior service credit in accordance with Rule 60S-2.004, F.A.C.
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