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reinsurers in the domiciliary jurisdiction, acceptable
transparent financial reports filed in accordance with generally
accepted accounting principles, and verifiable evidence of
adequate and prompt enforcement of valid U.S. judgments or
arbitration awards;

3. The Office has determined that the history of
performance by reinsurers in the jurisdiction is such that the
insuring public will be served by a finding of eligibility;

4. For non-US jurisdictions, the jurisdiction allows U.S.
reinsurers access to the market of the domiciliary jurisdiction
on terms and conditions that are at least as favorable as those
provided in Florida law and regulations for unaccredited
non-U.S. assuming insurers; and

5. There is no other documented information that it would
not serve the best interests of the insuring public and the
solvency of ceding insurers to make a finding of eligibility.

(b) If the NAIC issues findings that certain jurisdictions
should be considered eligible jurisdictions, the Commissioner
shall, if it would serve the best interests of the insuring public
and the solvency of ceding insurers, make a determination that
jurisdictions on the NAIC list are eligible jurisdictions.

(c) If the Commissioner determines that it is in the best
interests of market stability and the solvency of ceding
insurers, the Commissioner shall withdraw, by order, the
determination of a jurisdiction as an eligible jurisdiction.

(9)(a) If the rating of an eligible reinsurer is or falls below
that required in subsection (4) for the respective amount of
credit, the existing credit to the ceding insurer shall be adjusted
accordingly. Notwithstanding the change or withdrawal of a
eligible reinsurer’s rating, the Commissioner, upon a
determination that the interest of ensuring market stability and
the solvency of the ceding insurer requires it, shall, upon
request by the ceding insurer, authorize the ceding insurer to
continue to take credit for the reinsurance recoverable, or part
thereof, relating to the rating change or withdrawal for some
specified period of time following such change or withdrawal,
unless the reinsurance recoverable is deemed uncollectible.

(b) If the ceding insurer’s experience in collecting
recoverables from any eligible reinsurer indicates that the
credit to the ceding insurer should be lower, the ceding insurer
shall notify the office of this.

(10) The ceding insurer shall give immediate notice to the
Office and provide for the necessary increased reserves with
respect to any reinsurance recoverables applicable, in the
event:

(a) That obligations of an eligible reinsurer for which
credit for reinsurance was taken under this rule are more than
90 days past due and not in dispute; or

(b) That there is any indication or evidence that any
eligible reinsurer, with whom the ceding insurer has a contract,
fails to substantially comply with the solvency requirements
under the laws of its domiciliary jurisdiction.

(11) The Commissioner shall disallow all or a portion of
the credit based on a review of the ceding insurer’s reinsurance
program, the financial condition of the eligible reinsurer, the
eligible reinsurer’s claim payment history, or any other
relevant information when such action is in the best interests of
market stability and the solvency of the ceding insurer. At any
time, the Commissioner may request additional information
from the eligible reinsurer. The failure of an eligible reinsurer
to cooperate with the Office is grounds for the Commissioner
to withdraw the status of the insurer as an eligible reinsurer or
for the disallowance or reduction of the credit granted under
this rule.

(12)(a) Upon the entry of an order of rehabilitation,
liquidation, or conservation against the ceding insurer,
pursuant to Chapter 631, Florida Statutes, or the equivalent law
of another jurisdiction, an eligible reinsurer, within 30 days of
the order, shall fund the entire amount that the ceding insurer
has taken, as an asset or deduction from reserves, for
reinsurance recoverable from the eligible reinsurer; provided,
however, the commissioner may waive part or all of the
foregoing requirement upon a showing of good cause.

(b) If an eligible reinsurer fails to comply on a timely basis
with paragraph (a) of this subsection, the Commissioner shall
withdraw the reinsurer’s eligibility under this rule, or take such
other steps as necessary in the best interests of market stability
and the solvency of the ceding insurers.

(13) The Commissioner may, by order, determine that
credit shall not be allowed to any insurer for reinsured risk
pursuant to this rule if it appears to the Commissioner that
granting of the credit to the ceding insurer would not be in the
public interest or serve the best interests of the ceding insurer’s
solvency.

(14) Nothing in this rule prohibits a ceding insurer and a
reinsurer from entering into agreements establishing collateral
requirements in excess of those set forth in this rule.
Specific Authority 624.308 FS. Law Implemented 624.307(1),
624.610 FS. History–New________.
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DEPARTMENT OF TRANSPORTATION
RULE NO.: RULE TITLE:
14-40.030 Application and Permit Issuance

NOTICE OF CORRECTION
Notice is hereby given that the following correction has been
made to the proposed rule in Vol. 34, No. 12, March 21, 2008
issue of the Florida Administrative Weekly. Notice is hereby



Florida Administrative Weekly Volume 34,  Number  14,  April 4, 2008

1884   Section IV - Emergency Rules

given that Figure 2 and Figure 3 were inadvertently omitted
from the publication of the above proposed rule. The figures
are as follows:

BOARD OF TRUSTEES OF THE INTERNAL 
IMPROVEMENT TRUST FUND 
Notices for the Board of Trustees of the Internal Improvement
Trust Fund between December 28, 2001 and June 30, 2006, go
to http://www.dep.state.fl.us/ under the link or button titled
“Official Notices.”

DEPARTMENT OF ENVIRONMENTAL PROTECTION
Notices for the Department of Environmental Protection
between December 28, 2001 and June 30, 2006, go to
http://www.dep.state.fl.us/ under the link or button titled
“Official Notices.”

DEPARTMENT OF FINANCIAL SERVICES
Division of State Fire Marshal
RULE NO.: RULE TITLE:
69A-3.012 Standards of the National Fire 

Protection Association and Other 
Standards Adopted

NOTICE OF CHANGE
Notice is hereby given that the following changes have been
made to the proposed rule in accordance with subparagraph
120.54(3)(d)1., F.S., published in Vol. 33, No. 51, December
21, 2007 issue of the Florida Administrative Weekly. 

Notice is hereby given that a change has been made to the
Florida specific edition of NFPA 1, the Uniform Fire Code,
2006 edition, adopted by reference in subsection 69A-3.012(1),
F.A.C., and paragraph 69A-60.002(3)(a), F.A.C. The amount
of corrosive allowed for storage in liquid Gallons (pounds) on
Table 60.2.2.1(b), entitled “Maximum Allowable Quantities of
Hazardous Materials per Outdoor Control Area,” is changed
from “500” to “1950.”   

DEPARTMENT OF FINANCIAL SERVICES
Division of State Fire Marshal
RULE NOS.: RULE TITLES:
69A-60.002 Scope; Description of Florida Fire 

Prevention Code
NOTICE OF CHANGE

Notice is hereby given that the following changes have been
made to the proposed rule in accordance with subparagraph
120.54(3)(d)1., F.S., published in Vol. 33, No. 51, December
21, 2007 issue of the Florida Administrative Weekly. 
Notice is hereby given that a change has been made to the
Florida specific edition of NFPA 1, the Uniform Fire Code,
2006 edition, adopted by reference in subsection 69A-3.012(1)
and paragraph 69A-60.002(3)(a), F.A.C. The amount of
corrosive allowed for storage in liquid Gallons (pounds) on
Table 60.2.2.1(b), entitled “Maximum Allowable Quantities of
Hazardous Materials per Outdoor Control Area,” is changed
from “500” to “1950.”   
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DEPARTMENT OF REVENUE
Property Tax Administration Program
RULE NOS.: RULE TITLES:
12DER08-07 Scope of Emergency Rules 

12DER08-07 Through 
12DER08-12; How to Obtain 
Forms Adopted in Emergency 
Rules 12DER08-08, 12DER08-09, 
and 12DER08-11

12DER08-08 Transfer of Assessment Limitation 
Difference; “Portability;” Sworn 
Statement Required

12DER08-09 Tangible Personal Property 
Exemption

12DER08-10 Additional Homestead Exemption 
Pursuant to Section 196.031(1)(b), 
F.S.; 2008 Tax Year


